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OATH OR AFFIRMATION

1, Raymond Sweet , swear (or affirm) that, to the bestof

my knowledge andbelief, the accompanying financial statementsand supporting schedules pertaining to the firm of

PSA Equities, Inc. ,as

of April 30 , 20 15 ,are true andcorrect. I further swear (or affirm) that

neither the company nor any partner,ptoprietor, principalofficer or director hasany proprietary interest in any account
classified solely as that ofa customer,except as follows:

Signatdre

Chief Financial Officer
Title

State of: A LNNÔ

County of: À AJO

The foregoinginstrument was acknowledgedbefore methis I day of 3Å.N6

By: IO ÎÑJCIA- NNi?IO My Commission Expires: IO/I
Public Na nied] DenisePatricia Harris. s Notary Public HarfordCounty,MD

(p ,H ib b h My commissionexpires 10/1&2016
otary P nature]

This report** contains (checkall applicableboxes):
El (a) Facingpage.
E (b) Statement of FinancialCondition.
E (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
e (e) Statement of Changesin Stockholders'Equity or Partners' or SoleProprietor'sCapital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
El (g) Computation of Net Capital.

e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
Œl (i) information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Deternination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
D (k) A Reconciliation between the audited andunaudited Statements of FinancialCondition with respect to methods of

consolidation.
Œl (l) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.]7a-5(e)(3).
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+ ARTHURBELLCPAs
TESTED AND TRUSTED

201 International Circle. Suite 400 Tel 410 771 0001 | Fax: 410.785.9784

Hunt Valley. Maryland 21030 www.arthurbelicpas corn

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof DirectorsandStockholderof

PSAEquities,Inc.

Wehave audited the accompanyingfinancialstatementsof PSAEquities,Inc.(theCompany),which comprisethestatement
of financialconditionas ofApril30,2015,andthe relatedstatementsof operations,changesin stockholder'sequity,andcash
flowsfor theyearthenendedthatarefiledpursuantto Rule17a-5 undertheSecuritiesExchangeActof 1934,andtherelated
notestothefinancialstatementsandsupplementalinformation.TheCompany'smanagementisresponsibleforthesefinancial
statements.Ourresponsibilityis to expressanopiniononthesefinancialstatementsbasedonouraudit.

We conductedour auditin accordancewithstandards of the PublicCompanyAccountingOversight Board (United States).
Those standardsrequirethatwe planand performthe auditto obtain reasonableassuranceaboutwhether the financial
statementsarefreeof materialmisstatement.The Companyis notrequired to have,norwereweengaged toperform, anaudit
of its internal controloverfinancial reporting.Ouraudit includedconsiderationof internalcontroloverfinancialreportingas a
basisfordesigningauditproceduresthatareappropriateinthecircumstances,butnotforthepurposeofexpressinganopinion
on the effectivenessof theCompany'sinternalcontroloverfinancialreporting.Accordingly,weexpressno suchopinion.An
auditalsoincludesexamining,on a testbasis,evidencesupportingthe amountsanddisclosuresin the financialstatements,
assessingthe accountingprinciplesusedandsignificantestimatesmadeby management,as wellas evaluatingthe overall
financialstatementpresentation.Webelievethatourauditprovidesa reasonablebasisforouropinion.

In our opinion,thefinancialstatementsreferredto abovepresentfairly, inall materialrespects,the financialpositionof PSA
Equities,Inc.as of April30,2015,and theresultsof itsoperationsandits cash flowsfor the yearthen endedinaccordance
with accountingprinciplesgenerallyacceptedin the UnitedStatesofAmerica.

The supplementaryinformationon pages10 and 11 havebeensubjected to audit proceduresperformedinconjunctionwith the
audit of PSA Equities,Inc.'s financialstatements.The supplementalinformation is the responsibility of the Company's
management. Ourauditprocedures includeddeterminingwhether the supplemental information reconcilesto the financial
statementsor the underlyingaccountingandotherrecords,as applicable,andperformingproceduresto test the completeness
andaccuracyof the informationpresentedin the supplementalinformation,includingits formand content,is presentedin
conformitywith Rules17a-5of theSecuritiesExchangeActof 1934.Inouropinion,thesupplementalinformationisfairlystated,
inallmaterialrespects,in relationtothefinancialstatementsas a whole.

HuntValley,Maryland
June19,2015



PSA EQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

STATEMENTOFFINANCIALCONDITION

APRIL 30,2015

ASSETS
Cash $ 87,593
Commissionsreceivable 27,491
Duefromaffiliates,net 1,071,422
Prepaidexpensesandotherassets 7,375

Totalassets $ 1,193.881

LIABILITIES

Commissionspayable $ 15,928
Incometax payable 5,571
Deferredtaxliability _ 3,461

Totalliabilities 24,960

STOCKHOLDER'SEQUITY
Commonstock- 5,000,noparvalue;shares

authorized;100sharesissuedandoutstanding 4,000
Additionalpaid-incapital 1,000
Retainedearnings 1,163,921

Totalstockholder'sequity 1,168,921

Totalliabilitiesandstockholder'sequity $ 1,193.881

Seeaccompanying notes. 2



PSAEQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

STATEMENTOFOPERATIONS

FoRTHEYEAR ENDEDAPRIL30,2015

REVENUE

Commissionincome $ 537,495
Feeincome 706

Totalrevenue 538,201
EXPENSES

Commissionexpense 126,663
Salariesandothercompensation 218,822
Computerexpensesanddataprocessing 20,891
Licensingfees 17,328
Otheroperatingexpenses 19,323
Professionalfees 21,560

Totalexpenses 424,587

incomefromoperations 113,614

OTHEREXPENSES

Interestexpense 0

Incomebeforeprovisionfor incometaxexpense 113,614

PROVISIONFORINCOMETAX EXPENSE (44,816)

NETINCOME $ 68,798

Seeaccompanying notes. 3



PSA EQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

STATEMENTOF CHANGESIN STOCKHOLDER'SEQUITY

FoRTHEYEARENDEDAPRIL30,2015

Additional
Common Paid-in Retained
Ron Capital Eaminqs Total

Balancesat

April30,2014 $ 4,000 $ 1,000 $ 1,095,123 $ 1,100,123

Netincomefor theyearended
April30,2015 - - 68,798 68,798

Balancesat

April30,2015 $ 4,000 $ 1,000 $ 1.163.921 $ 1,166.9?1

Seeaccompanying notes. 4



PSAEQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)
STATEMENTOFCASHFLOWS

FoRTHEYEARENDEDAPRIL 30,2015

Cashflows provided by operatingactivities
Netincome $ 68,798
Adjustmentsto reconcilenet incometo netcashand
cashequivalentsprovidedbyoperatingactivities:

Effectsofchangesinassetsandliabilities:
Commissionsreceivable 6,049
Duefromaffiliates,net (38,829)
Incometax receivable 3,733
Prepaidexpensesandotherassets 379
Commissionspayable (5,597)
Incometaxpayable 5,571
Deferredincometax (149)

Netcashandcashequivalentsprovidedbyoperatingactivities 39,955

Cash- beginningof year 47,638

Cash- endof year $ 87,593

SupplementalDisclosureof CashFlowInformation

incometaxespaid $ 81,913

Seeaccompanying notes. 5



PSAEQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

NOTESTOFINANCIALSTATEMENTS

FOR THE YEAR ENDEDAPRIL 30,2015

Note1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

A. Natureof Business

PSAEquities,Inc.(theCompany)is incorporatedin theStateof Marylandand isabroker/dealerofsecurities.
TheCompanyis a wholly-ownedsubsidiaryof PSAFinancial,Inc.,an indirectlywholly-owned subsidiaryof
PSAInsurance& FinancialServices,LLC.(the Parent).TheCompanyis registeredwiththe Securitiesand
ExchangeCommission(SEC)and is a memberof the FinancialIndustryRegulatoryAuthority(FINRA),and
is thereforesubjectto certainregulatoryrequirementsincludingthemaintenanceof acertainamountof net
capital.

The Companyis subject to the provisionsof Rule 15c3-3 of the Securitiesand ExchangeCommission.
However,the Companycurrentlyoperatespursuantto theexemptiveprovisionsof paragraph(k)(1)of Rule
15c3-3. Thisprohibitsthe Companyfrom doingbusinessin anythingother than mutualfundsandvariable
annuitiesand also prohibitsthe Companyfromcarryingclient marginaccounts,or otherwiseholdingclient
fundsor securities,or performingcustodialdutieswith respectto clients'securities.

B. BasisofAccounting

The financial statementshave been preparedon the accrual basis of accountingin accordancewith
accountingprinciplesgenerally acceptedin the United States of America (U.S.GAAP). The Financial
AccountingStandardsBoard(FASB)AccountingStandardsCodification(the"Codification")isthesinglesource
of U.S.GAAP.

C. Useof EstimatesinPreparingFinancialStatements

TheCompanyhasmadea numberofestimatesandassumptionsrelatingto thereportingofassets,liabilities,
revenues,expenses,and their relateddisclosuresto preparethese financialstatementsinconformitywith
U.S.GAAP.Actualresultscoulddifferfromthoseestimates.

D. CommissionincomeandExpense

The Companyenters into sales agreementswith third party mutual funds and insurancecompanies.The
servicesareperformedby thesalespersonnelof theParent.TheCompany'scommissionincomeis earned
fromthethird partymutualfundsand insurancecompaniesthroughthebrokeringof securitiestransactions.
Substantiallyallcommissionincomeisrecordedwhentheservicesare providedandtheincomeisreasonably
determinable.

A portionof the commissionincomeis paidto the salespersonnelof the Parentpursuantto the applicable
employmentagreementsbetweensuchpersonnelandtheParent.Theamountspaidtothesalespersonnelare
recordedincommissionexpensein thestatementof operations.Commissionexpenseis incurredandrecorded
whenthecommissionincomehasbeenreceivedbytheCompany.

6



PSA EQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

NOTESTO FINANCIALSTATEMENTS(CONTINUED)

FoRTHEYEAR ENDEDAPRIL 30,2015

Note1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES(CONTINUED)

E. IncomeTaxes

locometaxesare accountedfor undertheassetand liabilitymethod.Deferredtax assetsand liabilitiesare
recognizedfor the future tax consequencesattributableto differencesbetweenthe financialstatement
carryingamountsof existingassetsand liabilitiesand theirrespectivetax basesandoperatingloss,andtax
creditcarry forwards.Deferredtax assetsand liabilitiesare measuredusingenactedtax ratesexpectedto
apply to taxableincomein the yearsin whichthosetemporarydifferencesare expectedto be recoveredor
settled.Theeffecton deferredtax assetsandliabilitiesof a changein tax ratesis recognizedin theresultsof
operationsin the period that includesthe enactmentdate. The measurementof a deferredtax asset is
reduced,if necessary,by a valuationallowanceif it is more likelythan not that someportionor all of the
deferredtaxassetwillnotbe realized.

Note2. COMMISSIONSRECEIVABLE

Commissionsreceivablerepresentamountsdue to the Companyfrom mutual fund companiesrelatingto client
securitytransactionsoriginatedby theCompany.

TheCompanyutilizestheallowancemethodto providefordoubtfulaccountsbasedonmanagement'sevaluationof
the collectabilityof commissionsreceivable.Based on historicalcollectionexperienceand a reviewof current
commissionsreceivable,the Companybelievesall commissionsreceivablewill be collected.Accordingly,no
allowancefordoubtfulaccountshasbeenrecordedas of April30,2015.

Note3. NETCAPITALREQUIREMENTS

TheCompanyissubjecttothe SecuritiesandExchangeCommissionUniformNet CapitalRule (SECRule 15c3-1),
which requires the maintenanceof minimum net capital of $5,000 and requires that the ratio of aggregate
indebtednessto netcapital,bothas defined,shallnotexceed15to 1(andthe ruleof the"applicable"exchangealso
providesthat equitycapitalmay not be withdrawnor cashdividendspaid if the resultingnet capital ratio would
exceed10to 1).At April 30, 2015,the Companyhad netcapitalof $77,007,which was$72,007in excessof its
requirednetcapital,and theCompany'snetcapitalratiowas0.28to 1.

Note4. RELATEDPARTYTRANSACTIONS

TheCompanysharesofficespaceandpersonnelwithaffiliatedcompanies.Atthediscretionof management,certain
personnelexpensesare chargedto the Company.Duringthe year endedApril 30, 2015personnelcoststotaling
$218,822werechargedto, andpaidby, the Company.TheParentis obligatedto pay all indirectexpensesof the
Company.The Companyhasnoobligationto reimburseor otherwisecompensatetheParentforsettlingthe liability
relatedto allor portionsof suchcosts,andtheamountof thesecostsis notdetermined.Thisagreementaffectsthe
Company'sfinancialpositionandoperatingresultsina mannerthatdiffersfromthosethatmighthavebeenachieved
if the Companywasautonomous.

TheCompanydoesnotmaintainanoperatingcashaccountto payexpenses.All directexpensesof theCompany
are paidby theParentand reimbursedby theCompany.

7



PSAEQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

NOTESTO FINANCIAL STATEMENTS(CONTINUED)

FoRTHEYEARENDEDAPRIL 30,2015

Note4. RELATEDPARTYTRANSACTIONS(CONTINUED)

The due fromaffiliatesrepresentsa receivablefrom P.S.A.Holdings,Inc. ("Holdings"),a relatedparty,and is the
resultof cashtransferredfromtheCompanyto Holdingsinorderto payexpenseson behalfof theCompany.Asof
April30,2015,transfersofcashfromthe Companyto Holdingsexceededtheexpensespaidby Holdingson behalf
of the Company.The receivablewill be settled throughfuture expensepaymentsby Holdingson behalfof the
Companyandby thesaleproceedsonthependingsaleof thePSAEquitiesdivisionof theparentcompany.

Note5. INCOMETAXES

The Companyfilesa consolidatedU.S.federaltax returnwith its Parent.The Companyhaselectedto allocateits
portionof the currentanddeferredtaxesby treatingitsoperationsas if it werea stand-aloneentity.The provision
for incometax differsfromthe provisionthat would resultfromapplyingfederal statutoryrates to incomebefore
provisionfor incometax dueprimarilyto the effectof state taxes.TheCompanyhas reduceditsamountdue from
affiliatesas of April30,2015as a resultof the incometax provision,as the Parentwill payincometaxeson behalf
of the Company.The Companyfiles a stand-alone statetax return,andas a result,the Companyhasrecorded
incometaxespayableof $5,571as of April 30, 2015.The Companyhas recordeda deferredtax liabilitytotaling
$3,461asof April30,2015.

Theprovisionfor incometaxesfor theyear endedApril30,2015consistsof:

Current Deferred Total

Federal $ 35,561 $ (118) $ 35,443
State 9,404 (31) 9,373

$ 44,965 $ (149) $ 44,816

Thereconciliationof thefederalstatutoryincometax rateto theeffectiveincometax rateis as follows:

UnitedStatesstatutoryrate 34.00%
Stateincometaxes(netoffederalbenefit) 8.25%
Other (2.80)%

Effectiverate 39.45%

Thecomponentsof thenetdeferredtax liabilityas of April30,2014areas follows:

Deferredtax liabilities:

Prepaidexpenses $ 3,461

ThedifferencebetweentheCompany'sreportedincometax provisionandthe incometax provisionthatwouldhave
resultedfrom applyingfederal statutorytax ratesto the pre-tax incomefrom operationsrelatesto the effect of
permanentdifferencesandstateincometaxes.

The Companyhas adoptedthe FASB'srequirementsfor accountingfor uncertaintax positions.The Company
determinedthat it wasnotrequiredto recorda liabilityrelatedto uncertaintax positionsas of April30,2015.
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PSAEQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

NOTESTO FINANCIALSTATEMENTS(CONTINUED)

FoRTHE YEAR ENDEDAPRIL30,2015

Note5. INCOMETAXES(CONTINUED)

The Companyrecognizesinterestand penaltiesaccruedon any unrecognizedtax exposuresas a componentof
incometaxexpense.TheCompanydoesnothaveanyamountsaccruedrelatingto interestandpenaltiesasofApril
30,2015.

Thefederalandstateincometaxreturnsofthe Companyfor2015,2014,2013,and2012aresubjectto examination
by the IRSandstatetaxingauthorities,generallyfor threeyearsaftertheyarefiled.

Note6. INDEMNIFICATIONS

In the normalcourseof business,the Companyenters into contractsand agreementsthat containa varietyof
representationsandwarrantiesand which providegeneralindemnifications.The Company'smaximumexposure
underthesearrangementsis unknown,as this wouldinvolvefutureclaimsthatmaybe madeagainsttheCompany
that havenotyet occurred.TheCompanyexpectsthe risk of anyfuture obligationundertheseindemnificationsto
beremote.

Note7. SUBSEQUENTEVENTS

ManagementevaluatedsubsequenteventsthroughJune19,2015,thedate thefinancialstatementswere issued,
andhasdeterminedthereisonesubsequenteventthat requiresdisclosure.TheParentCompanyisin discussions
to sell itswealthmanagementpracticeto anotherfirm. PSAEquities,Inc.willnotbe includedin thetransactionbut
willdiscontinueoperationsoncethetransactioniscompleted.Thepurchaseagreementis expectedto besignedin
June2015,atwhichtimemanagementwillhave120daysto transferall of theaccountsto thebuyer'splatform.
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PSAEQUITIES,INC.
(Awhollyowned subsidiaryof PSAFinancial,Inc.)

SUPPLEMENTARYINFORMATION



PSAEQUITIES,INC.
(A wholly owned subsidiary of PSAFinancial, Inc.)

COMPUTATIONOF NETCAPITALUNDERRULE 15c3-1OF THESECURITIESANDEXCHANGECOMMISSION

APRIL 30,2015

Totalstockholder'sequity $ 1,168,921

Deductionsfornonallowableassets

Commissionsreceivable $ 13,117
Duefromaffiliate 1,071,422
Prepaidexpensesandotherassets 7,375 1,091,914

Netcapital 77,007

Minimumnetcapitalrequired(greaterof 6-2/3% of aggregate

indebtednessor $5,000) 5,000

Excessnetcapital $ 72,007

Netcapitalless120%of minimumnetcapitalrequired $ 71,007

Totalaggregateindebtedness(Note1 below) $ 21.499

Percentageof aggregateindebtednesstonetcapital 27.97%

StatementPursuantto Paraqraph(d)of Rule17a-5:

Thereare no materialdifferencesbetweenthe computationof netcapitaland aggregateindebtednessrequiredpursuantto
Rule 15c3-1 containedabove and the correspondingcomputationpreparedby, and includedin, the Company'sunaudited
originalPartil FocusReportfiling as of April30, 2015andnodifferencesbetweenthe computationaboveandthe Company's
unauditedamendedPart || FocusReportfilingsas of April30,2015.

Note1 - Computationof AggregateIndebtedness

TotalaggregateindebtednessatApril30,2015isas follows:

Totalliabilities $ 24,960
Lessdeferredtaxliability 3,461

Aggregateindebtedness $ 21,499
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PSAEQUITIES,INC.

(A wholly owned subsidiary of PSAFinancial, Inc.)

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDEREXHIBITA OFRULE 15c3-3AND
INFORMATIONRELATINGTO POSSESSIONORCONTROLREQUIREMENTSUNDERRULE15c3-3

APRIL 30,2015

Memberexemptunder15c3-3(k)(1)asthe CompanyconductsLimitedBusiness(mutualfundsandvariableannuitiesonly)anddoesnotcarryclientassets.
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PSAEQUITIES,INC.
(Awholly ownedsubsidiary of PSAFinancial,Inc.)

REPORTOFINDEPENDENTREGISTEREDPUBLIC
ACCOUNTINGFIRMREGARDINGEXEMPTIONREPORT

AND

EXEMPTIONREPORTPURSUANTTORULE17A-5OFTHE
SECURITIESANDEXCHANGECOMMISSION

FortheYearEndedApril30,2015
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REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof DirectorsandStockholderof
PSAEquities,Inc.

Wehavereviewedmanagement'sstatements,included in the accompanyingExemptionReport,in which(1)PSAEquities,Inc.
identified thefollowing provisionsof 17C.F.R.§15c3-3(k)underwhich PSAEquities,Inc. claimedanexemptionfrom17C.F.R.
§240.15c3-3.(2)(i)(the "exemption provisions")and (2) PSAEquities,Inc. statedthat PSAEquities,Inc. met the identified
exemptionprovisionsthroughout the mostrecentfiscalyear withoutexception.PSAEquities,Inc.'smanagementis responsiblefor compliancewiththe exemptionprovisionsand itsstatements.

OurreviewwasconductedinaccordancewiththestandardsofthePublicCompanyAccounting OversightBoard(UnitedStates)
and,accordingly, includedinquiriesandotherrequiredproceduresto obtainevidenceaboutPSAEquities,Inc.'scompliance
with the exemptionprovisions.A reviewis substantiallyless in scopethan an examination,the objectiveof which is the
expressionofanopiniononmanagement'sstatements.Accordingly,wedonotexpresssuchanopinion.

Basedonourreview,wearenotaware of anymaterialmodificationsthatshouldbemadetomanagement'sstatementsreferred
to aboveforthemto befairly stated,inallmaterialrespects,basedontheprovisionssetforth inparagraph(k)(1)of Rule15c3-3 under theSecuritiesExchangeActof 1934.

HuntValley, Maryland
June19,2015
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PSA Equities, Inc.
Exemption Report

PSA Equities, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to bemade by certain brokers and dealers").

This Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the provisions of 17C.F.R.§240.15c3-3 (k)(1).

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 24o.15c3-3(k)throughout the most recent fiscal year without exception.

PSA EQUITIES, INC.

I, Raymond Sweet, swear (or affirm) that, to my best knowledge and belief, this ExemptionReport is true and correct.

Title: Chief Financial Officer, PSAEquities, Inc.

Date of report: E //



PSA Equities, Inc.
Exemption Report

PSA Equities, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be
made by certain brokers and dealers").

This Exemption Report was prepared as required by 17 C.F.R.§ 240.17a-5(d)(1) and (4). To the
best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the provisions of 17C.F.R.§240.15c3-3 (k)(1).

(2) The Company met the identified exemption provisions in 17 C.F.R.§ 24o.15c3-3(k)
throughout the most recent fiscal year without exception.

PSA EQUITIES, INC.

I, Raymond Sweet,swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

Title: Chief Financial Officer, PSAEquities, Inc.

Date of report: E / f 75


